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Bayside Community Radio Association Inc

ABN 62 430 895 463

Statement of Profit or Loss and Other Comprehensive Income

For the year ended 30 June 2025

Income
Sponsorships
- Direct

Total Sponsorships

Defamation Levy
Property Lease
Memberships
Fundraising

Total Income

Cost of Sales
Purchases

Total Cost of Sales

Gross Profit

Expenses

Accountancy Fees
Administration Costs
Advertising

Bad Debts Written Off
Bank Charges

Cleaning

Computer Costs
Consultancy Fees
Electricity

Equipment under $1000
Events and Fundraising
Insurance

Licensing Fees

Motor Vehicle Expenses
Postage

Printing & Stationery
Production Studio Costs

Rates & Taxes

2025

$

255,708
255,708

16,047
4,489
31,906
308,151

99,026
99,026

209,125

2,900
7,000
8,577
5,490

619
4,531
2,289

7,848
4,068
46
10,864
23,413
3,445
668
1,546
680
1,450

The accompanying notes form part of these financial statements

2024
$

217,403
217,403

15,580
991
17,316
251,289

78,228
78,228

173,061

2,800
11,664
77
4,554
661
3,898
16,664
2,636
14,050
203
622
9,971
12,203
2,863
346
1,441
7,489
1,591
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Bayside Community Radio Association Inc
ABN 62 430 895 463

Statement of Profit or Loss and Other Comprehensive Income

For the year ended 30 June 2025

Repairs & Maintenance
Security Costs
Staff Training & Welfare

Sundry Expenses

Superannuation Contributions - Employees

Telephone

Traffic Reports
Transmission Tower Project
Travelling Expenses
Volunteer Expenses

Wages

Total Expenses

Profit from Operations

Other Income

Donations

Grants & Subsidies

Gain/Loss on Sale of Non-Current Assets
Other

Total Other Income
EBITDA

Depreciation and Amortisation
Depreciation
Depreciation

Total Depreciation

Amortisation
Amortisation

Total Depreciation and Amortisation

EBIT

2025
$

5,912

210
3,400
3,144
5,315
6,864
5,680
8,075

23,186

147,222

61,903

1,624
(668)
3,669
4,625

66,528

31,725
31,725

1,462
1,462

33,341

The accompanying notes form part of these financial statements

2024
$

13,532
1,660
15,523
158
17,505
7,724
265

41
1,517
1,600

153,256

19,805

250
5,860
2,972

25
9,108

28,913

49,248
49,248

741
741

(21,076)
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Bayside Community Radio Association Inc
ABN 62 430 895 463

Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 June 2025

2025 2024
Note S S

Interest
Interest Income

- Other Corporations 635 588
Total Interest Income 635 588
Total Interest 635 588
Profit/(Loss) 33,976 (20,488)

The accompanying notes form part of these financial statements Page 5 of 17



Bayside Community Radio Association Inc
ABN 62 430 895 463

Statement of Financial Position
As at 30 June 2025

2025 2024
Note S S
Assets
Current Assets
Cash and Cash Equivalents 2 136,377 122,976
Trade and Other Receivables 3 33,501 20,751
Total Current Assets 169,878 143,727
Non Current Assets
Investments
- Shares in Listed Companies 563 563
Total Investments 563 563
Property, Plant and Equipment 4 327,830 331,417
Total Non Current Assets 327,830 331,417
Total Assets 498,271 475,707
Liabilities
Current Liabilities
Trade and Other Payables
Trade Creditors 21,729 -
GST 1,126 -
Total Trade and Other Payables 22,855 -
Other Current Liabilities
Accrued Charges - 34,267
Total Other Current Liabilities - 34,267
Total Current Liabilities 22,855 34,267
Total Liabilities 22,855 34,267
Net Assets 475,416 441,440

The accompanying notes form part of these financial statements Page 6 of 17



Bayside Community Radio Association Inc
ABN 62 430 895 463

Statement of Financial Position
As at 30 June 2025

Note

Equity
Reserves
Asset Revaluation Reserve

Total Reserves

Retained Association Funds
Opening Balance
Retained Profits - Beginning of Year

Total Opening Balance

Current Year Earnings
Current Earnings

Total Current Year Earnings
Total Retained Association Funds

Total Equity

2025
$

217,758
217,758

223,682
244,170

33,976
33,976

257,658

475,416

The accompanying notes form part of these financial statements

2024

217,758
217,758

244,170
244,170

(20,488)
(20,488)

223,682

441,440
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Bayside Community Radio Association Inc
ABN 62 430 895 463

Statement of Changes in Equity

As at 30 June 2025
2025 2024
Note S S

Reserves
Asset Revaluation Reserve 217,758 217,758
Total Reserves 217,758 217,758
Retained Association Funds
Opening Balance 223,682 244,170
Comprehensive Income

Profit/(Loss) 33,976 (20,488)
Total Comprehensive Income 33,976 (20,488)
Total Retained Association Funds 257,658 223,682

The accompanying notes form part of these financial statements Page 8 of 17



Bayside Community Radio Association Inc
ABN 62 430 895 463

Statement of Cash Flows
For the year ended 30 June 2025

Operating Activities
Cash Receipts from Customers
Cash Paid to Suppliers and Employees

Cash Generated From Operations

Taxes Paid

Net Cash from Operating Activities

Investing Activities

Acquisition of Property, Plant and Equipment

Proceeds from Sale of Property, Plant and Equipment

Interest Received & Dividends

Net Cash (used in)/ from Investing Activities

Net Increase/ (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at the Beginning of the Period
Cash and Cash Equivalents at the End of the Period

Note

2025

299,356
(258,840)
40,516

1,124
41,640

(28,874)

635
(28,239)

13,401

122,976
136,377

The accompanying notes form part of these financial statements

2024

268,743
(223,646)
45,097

(9,419)
35,678

(51,813)
4,900
613
(46,300)

(10,622)

133,598
122,976

Page 9 of 17



Bayside Community Radio Association Inc
ABN 62 430 895 463

Notes to the Financial Statements
For the year ended 30 June 2025

Financial Reporting Framework

In the opinion of those charges with Governance the Association is not a reporting entity since there are
unlikely to exist users of the financial statements who are not able to request the preparation of reports to
satisfy their information needs. These special purpose financial statements have been prepared to meet the
reporting requirements of the Australian Charities and Not-for-profits Commission Act 2012.

The financial statements have been prepared in accordance with the recognition and measurement required
of the Australian Accounting Standards and Accounting Interpretations, and the disclosure requirements of:

- AASB 101 Presentation of Financial Statements;

- AASB 107 Statement of Cash Flows;

- AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors;
- AASB 1048 Interpretation of Standards; and

- AASB 1054 Australian Additional Disclosure

Basis of Preparation

The financial statements have been prepared on an accruals basis and are based on historical costs unless
otherwise stated in the notes.

Note 1 Accounting Policies

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within short-term borrowings in current liabilities on the balance sheet.

Property Plant & Equipment

Property, plant and equipment are carried at cost or market value. All assets, excluding freehold land and
buildings, are depreciated over their useful lives to the association.

Increases in the carrying amount arising on revaluation of land and buildings are credited to a revaluation
reserve in equity. Decreases that offset previous increases of the same asset are recognised against fair
value reserves directly in equity; all other decreases are recognised in profit or loss. Each year the difference
between depreciation based on the revalued carrying amount of the asset recognised in profit or loss and
depreciation based on the asset's original cost is transferred from the revaluation reserve to retained
earnings.

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable after taking into account
any trade discounts and volume rebates allowed.

All revenue is stated net of the amount of goods and services tax (GST).
Trade and Other Receivables

Trade receivables are recognised initially at the transaction price (ie cost). Most sales are made on the basis
of normal credit terms and do not bear interest. Receivables are not discounted to present value.
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Bayside Community Radio Association Inc
ABN 62 430 895 463

Notes to the Financial Statements
For the year ended 30 June 2025

At the end of each reporting period, the carrying amounts of trade and other receivables are reviewed to
determine whether there is any objective evidence that the amounts are not recoverable. Debts are written
off once attempts at recovery of the debt have ceased.

Trade and Other Payables

Trade and other payables are recognised at their transaction price. Accounts payable are obligations on the
basis of normal credit terms and do not bear interest.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of
GST recoverable from, or payable to, the ATO is included with receivables or payables in the balance sheet.
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Bayside Community Radio Association Inc
ABN 62 430 895 463

Notes to the Financial Statements

For the year ended 30 June 2025

Note 2 Cash and Cash Equivalents

Cheque Account

Petty Cash

Debit Mastercard

Future Asset Fund - Bendigo
Funding Account

Total Cash and Cash Equivalents

Note 3 Trade and Other Receivables

Trade Debtors

Other Debtor

RCC Bollard Key Bond
RCC Mt Cotton Key Bond
Prepaid Expenses

Total Trade and Other Receivables

Note 4 Property, Plant and Equipment

Buildings

Less Accumulated Depreciation & Impairment
Plant & Equipment

Less Accumulated Depreciation & Impairment
Motor Vehicles

Less Accumulated Depreciation & Impairment
Furniture & Fittings

Less Accumulated Depreciation & Impairment
Computer Hardware

Less Accumulated Depreciation & Impairment
Computer Software

Less Accumulated Depreciation & Impairment
Intellectual Property

Total Property, Plant and Equipment

Note

2025

57,382
162
36,760
42,073
136,377

25,347

50

100
8,004
33,501

284,287
(102,757)
250,025
(145,438)
9,390
(8,003)
34,715
(13,891)
36,009
(21,314)
11,001
(6,724)
530
327,830

2024

66,013
319
445

36,540
19,659
122,976

19,931
670

50

100

20,751

284,287
(90,767)
236,801

(132,065)

9,390
(7,656)
30,655

(11,027)
24,949
(18,891)
11,001
(5,261)

331,417
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Bayside Community Radio Association Inc
ABN 62 430 895 463

Responsible Persons' Declaration

The Responsible Person has determined that the association is not a reporting entity and that this special
purpose financial report should be prepared in accordance with the requirements of the Australian Charities
and Not-for-profit Commission Regulation 2012.

The Responsible Person of declares that:

1. The financial statements and notes, present fairly the association's financial position as at 30 June 2025
and its performance for the period 1 July 2024 to 30 June 2025 in accordance with the requirements of the
Australian Charities and Not-for-profit Commission Regulation 2012; and

2. In the Responsible Persons' opinion, there are reasonable grounds to believe that the association will be
able to pay its debts as and when they become due and payable.

Signed:

Date:
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EDWARDS
COLLINS
GROUP

Bayside Community Radio Association Inc Chartered Accountants
ABN 62 430 895 463 BUSINESS PUZZLES SOLVED

Independent Auditor's Report

Report on the Audit of the Financial Report
Qualified Opinion

We have audited the financial report being a special purpose financial report of Bayside Community Radio
Association Inc, which comprises the Statement of Financial Position as at 30 June 2025, and the statement of
comprehensive income, statement of changes in equity and the Statement of cash flows for the year then
ended, and notes to the financial report, including a summary of significant accounting policies and the
responsible persons’ declaration.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section of our
report, the financial report of Bayside Community Radio Association Inc is in accordance with Division 60 of
the Australian Charities and Non-for-profits Commission Act 2012, including:

(i) Giving a true and fair view of the Association’s financial position as at 30 June 2025 and of its financial
performance for the year ended; and

(ii) Complying with Australian Accounting Standards to the extent described in Note 1, and Division 60 of the
Australian Charities and Not-for-profits Commission Regulation 2013.

Basis for Qualified Opinion

Revenue completeness and accuracy

As it is common for organisations of this type, it is not practical for the Association to maintain an effective
system of internal control over takings until their initial entry in the accounting records. Accordingly, my audit
in relation to receipts was limited to the amounts recorded on the accounting records. As a result we cannot
express any opinion on the completeness and accuracy of revenue.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion.

Emphasis of Matter — Basis of Accounting

We draw attention to Note 1 of the financial report, which describes the basis of accounting. The financial
report is prepared for the purpose of fulfilling the Association’s financial reporting responsibilities under the
ACNC Act. As aresult, the financial report may not be suitable for another purpose. Our opinion is not modified
in respect of this matter.

Responsibilities of Responsible Entities for the Financial Report

The responsible persons of the Association are responsible for the preparation of the financial report that
gives a true and fair view and have determined that the basis of preparation described in Note 1 to the financial
report is appropriate to meet the requirements of the ACNC Act and the needs of the members. The
responsible entities’ responsibility also includes such internal control as the responsible entities determine is
necessary to enable the preparation of a financial report that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

Unit 2/29 Mt Cotton Road

PO Box 75 Capalaba Q 4157

Ph: 3245 3904

ABN: 83 127 859 081
Liability Limited by a scheme approved under Professional Standards Legislation www.edwardscollins.com
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Bayside Community Radio Association Inc Chartered Accountants
ABN 62 430 895 463 BUSINESS PUZZLES SOLVED

Independent Auditor's Report

In preparing the financial report, the responsible persons are responsible for assessing the Association’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Association or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial report, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Association’s internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the responsible entities.

e Conclude on the appropriateness of the responsible entities’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainly exists related to events or
conditions that may cast significant doubt on the Association’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial report or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Association to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.

Unit 2/29 Mt Cotton Road

PO Box 75 Capalaba Q 4157

Ph: 3245 3904

ABN: 83 127 859 081
Liability Limited by a scheme approved under Professional Standards Legislation www.edwardscollins.com
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Bayside Community Radio Association Inc Chartered Accountants
ABN 62 430 895 463 BUSINESS PUZZLES SOLVED

Independent Auditor's Report

We communicate with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Créig Collins CA
dwlards Collins Group

3" November 2025

Unit 2/29 Mt Cotton Road

PO Box 75 Capalaba Q 4157

Ph: 3245 3904

ABN: 83 127 859 081
Liability Limited by a scheme approved under Professional Standards Legislation www.edwardscollins.com
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BUSINESS PUZZLES SOLVED

3 November 2025

Bayside Community Radio Association Inc
ABN 62 430 895 463

Auditor’s Independence Declaration under Section 60-40 of the Charities and Not-for-profits Commission
Act 2012 to the Responsible Persons of Bayside Community Radio Association Inc

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2025, there have been:

(i) No contraventions of the auditor independence requirements as set out in section 60-40 of the
Australian Charities and Not-for-profits Commission Act 2012 in relation to the audit; and

(ii) No contraventions of any applicable code of professional conduct in relation to the audit.

Craj gollins CA
E ds Collins Group

Dated 3™ November 2025

Unit 2/29 Mt Cotton Road
PO Box 75 Capalaba Q 4157
Ph: 3245 3904

ABN: 83 127 859 081

Liability Limited by a scheme approved under Professional Standards Legislation www.edwardscollins.com
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